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Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F 150 %
Net interest income 58,997 57,510 61,853 64,979 68,344 140
Non-interest income 37,678 45,026 46,048 47,032 51,414 30 80
Net profit (rep./act.) 36,332 34,180 35042 38525 43,174 | volume )
Net profit (adj.) 36,332 34,180 35,042 38,525 43,174 10
EPS (BY) 19.0 17.9 18.4 20.2 226 o
PE (X) 8.6 9.2 9.0 8.2 7.3 Jul 15 Sep15 Nov15 Janl1l6 Marl6 May 16
P/B (x) . 10 0.9 08 08 07 Source: Bloomberg
Dividend yield (%) 4.0 4.0 3.9 4.3 4.8 '
Net int margin (%) 2.3 21 2.2 2.2 2.3 YNIILASIZH
Cost/income (%) 44.6 43.9 45.8 44.3 43.3
Loan loss cover (%) 204.1 185.4 195.1 204.5 213.4 51UTY I UUT
Consensus net profit - - 34,583 37,818 41,874 b
UOBKH/Consensus (x) - - 1.01 1.02 1.03 02-659-8303

Source: BBL, Bloomberg, UOB Kay Hian thananchai@uobkayhian.co.th
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